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CFNTRAL INTELLYGENCE AGERCY

DETERMINATIONS AND FINDINGD

ATTHORTZATIONS FOR ADVARCE PAYMENTS

The Cenbtral Intelligence Agency haes sntered into Letter Contract
No. BC=200 for the construction and dalivery of camers egquipment and
related 1tems with the Hyco g, Company, Pasadensa, California, at
25X1A1c a cost now estimated to be and undsr snch contract purpcses
to make pdvance payments. I hereby find and determine:

(e) That the Hycon ¥fg. Company cannot [inance performance
of Contract No. B(»200 with ils own resources and eannot secure
adequate financing through privats sources without breaching
sscurity resbrictions imposed on the Contractor by the Agencyj

(b) That no other Centractor which did not require advance
payments in order to-furnish the desired supplies and services
was availablej

{c) Thet adequate funce are availavle for this proourament;

{d) That the proposed provision for advance payments is
in the interest of national defense, and is necessary snd appro«
prigte in order to secure the required supplies and services
under the contract:

(¢) That the amount of the proposed advance is predicated
upon use of the Centractor'e own working espital to the gxtent
possible and is based wpon an snalysis of the cash flow required
under the contract. :

Hpon the determination and findinzs set forth above, &s prescribed
by the Armed Services Procurement Regulation and as anthorized by the
central Tntelligence Agency Act of 19h9, Public Law 110, 8lst Congress,
1 hereby recommend the malcing of advance payments in connechlion wlth
this proenrement, sudbject to the following provisionsi

{a) That sach advence payments-do not exeeed 5250,000 at any
ene time unliquidated.
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{b} That such contrsct shall provide for & lien in favor
of the Governmcnt upon the supplies contracted for and upon
materigl and other property acquired for performance of the
Contract to the extent that the fovernment does not obialn
title thereto under other terms of the contract.
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